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Myerson (1981)

Myerson (1981): Optimal Auction Design, 2T 7T E Y LA R IR, (F15
EMNFEIVERNARNIE—E.

“ Using the revelation principle, we may assume, without loss of
generality, seller only considers mechanisms in the class of feasible
direct mechanisms. That is, we may henceforth identify the set of
feasible mechanisms with the set of all outcome functions which

satisfy the three constraints. 2
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